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A Law to amend certain provisions of the Trusis Law
1967,

( )
ENACTED by the Legislature of the Cayman Islands.

1. This Law may be cited as the Tasts (Amendment)
Law, 1967 and shall come into opezation op a day to he
appointed by the Administrator by Public Notice pub-
lished in the Cayman Islands.

2. The sections of the Trusts Law, 1967 set out in the
fiest column af the Schedule ko this Law are hemby
amended in the manner respectively mentiosed in the
second column of the said Schedule.
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Delete the word *funless’” apd substitute
therefor the word i,

Insert sftes the word “trust’’ when it first
ocows the words “otherwise thon by will
ar eodicil”’,

Delete and substitute therefor the follow-
ing -

“Where but for the provisions of subsection
(3) of this section any right or remedy in
mapect of the trust would be vesed in
eny one or mare of the bencficiades there-
under the seme shall be vested in  gnd
shall be exemisable by tbe Registrar of
Trsts and sny sum or sums recovered by
the Registzer of Trusts shall be peid 1o
the trustees of the trust ond the Registrar
of Trusts in relation 1o the exercise of te
s2id rghts and remedies and the payments
of sums recovered pursuant thereto shall
be spswersble to the Adminiszswr in
Couneil as parens patrine and 1o no other
person’,

Add after pasagraph (d) of this subsection -

“*And in this subsection the expression -

“the trustees” shall mean apd include
any person in whom under or by virtue of
the terme of the trust there is vested (whe-
ther in a fiduciary capucity or nal) any
powes or duty whatsosver and trustce shall
have a coresponding meaaing’.

Add sfter the words ““as may be juse’” the
fellowing -
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“and in particular end withaor prejudice
to the generality of the foregoing the trus.
tees or any of them shall be at liberty w0
proceed sgminst any trusSiee or person whe
hes been a trusiee of the trust in respect
of any breach of trust,*

Delete the wends ““shall not (save only
in subsection (I} of sectivn 78) include
sny person S50 iaterested in 8 Gduciary
capacity only and”’,

Add the following new subsection -

“{3) All the provisions of Parts 1, T, Bl
and VI end sl the rules of Law and Equity
=hall (subject to Section 79 (5)) apply to
every exempted trusk as they apply to sny
other trust save s expressly provided in this
part of this law.'*

Passed the Assembly this 29th day of November 1967.

J.A. CUNEER
Prasident

SYBIL McLAUGHLIN
Clerk of the Leginlative Anaembly,

Government Notice No. 150 of 1067
Date of operation: 20th December, 1967.



