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LOCAL COMPANIES (CONTROL) REGULATIONS 
 

(1998 Revision) 
 

1. These regulations may be cited as the Local Companies (Control) 
Regulations (1998 Revision). 

Citation  

2. The form of a return of allotment or transfer of shares in a local company 
required to be forwarded under section 7(4) is as follows- 

Form of return of 
allotment or transfer of 
shares 

LOCAL COMPANIES (CONTROL) LAW 
 

(1995 Revision) 
(Section 7(4)) 

 
RETURN OF PARTICULARS OF AN ALLOTMENT OR TRANSFER OF 

SHARES IN A LOCAL COMPANY 
 

TO: THE IMMIGRATION BOARD 
 
FROM: 
 
*PART A: RETURN OF PARTICULARS OF AN ALLOTMENT OF SHARES 
Date of 
allotment 

Name, address 
and nationality 
of person to 
whom shares 
allotted 

Number of 
shares 
allotted 

Class 
of 
shares 
allotted 

Consideration 
for allotment 

Special 
conditions 
attaching to 
shares allotted, 
if any 

Total number 
of shares 
previously 
allocated 

Remarks, 
if any 

 
 
 
 
 
 

       

 
*PART B: RETURN OF PARTICULARS OF A TRANSFER OF SHARES 

Date of 
transfer 

Date of 
registrat-
ion of 
transfer 

Transferor Name, 
address 
and 
national-
ity of 
trans-
feree 

Number 
of shares 
trans-
ferrred 

Class of 
shares 
trans-
ferred 

Consider
-ation for 
transfer 

Special 
condit-
ions 
attaching 
to 
transfer, 
if any 

Total 
number 
of shares 
trans-
ferred to 
date 

Remarks, 
if any 
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It is hereby certified that effective control of the company is not, either directly or 
indirectly or by reason of any artifice or device vested in or permitted to pass to 
persons other than the persons specifically shown in the return of shareholdings 
most recently filed in respect of the said company as varied by the allotment or 
transfer referred to in this return. 
 
For and on behalf of  

.......................................................................................Limited 
 

_______________________ 
DIRECTOR 

 
_______________________ 

*DIRECTOR/SECRETARY 
 

*Delete as inapplicable. 
 

3. The form of application prescribed by section 10(2) is as follows- Form of application for 
licence 

LOCAL COMPANIES (CONTROL) LAW 
 

(1995 Revision) 
 (Section 10(2)) 

TO: THE IMMIGRATION BOARD 
 

From.........................................................Ltd. 

The above company hereby applies for a licence to carry on business in the 
Cayman Islands by virtue of paragraph (b) of section 4(1) of the Law. Enclosed 
herewith is a copy of the Memorandum and Articles of Association of the above 
company. A list of shareholders of the Company is enclosed in which the 
shareholdings in beneficial Caymanian ownership are indicated. 

The nature of the business the company is carrying on and proposes to carry on is 
as follows- 

..................................................................................................................................

.................................................................................................................................. 

The company is a subsidiary of ............................................................................... 

The company has the following subsidiaries under its control................................. 
.................................................................................................................................. 
I am instructed to supply any further information required by the Board. 
.....................................................                                    ......................................... 
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Secretary of the above company                                                      Date 

4. (1) Any notice required to be given for  any purpose of the Law shall be in 
writing and may be given - 

Giving of notice 

(a) in the case of notice to the Board, by being delivered personally 
to the Secretary of the Board or sent to him by registered post 
addressed to the office of the Board; 

(b) in the case of a company, by delivering it to the secretary or other 
officer of the company at its registered or principal office or 
sending it by registered post addressed to the company at that 
office; or 

(c) in any other case by being delivered personally or sent by 
registered post addressed to the person to whom it is to be given 
at his last or usual place of abode. 

(2) Every notice given in accordance with subregulation (1) shall be 
deemed to have been given and shall have effect at the time it is personally 
delivered or, if sent by post, at the expiration of three days after the date on which 
it  was posted. In proving the giving of notice sent by post it shall be sufficient to 
prove that the letter containing the notice was properly addressed and posted. 

5. Before revoking a licence under section 11(4), the Board shall serve upon 
the relevant licensee a notice in the following form- 

Notice of proposed 
revocation of a licence 

 
 

LOCAL COMPANIES (CONTROL) LAW 
 

(1995 Revision) 
 (Section 11(5)) 

NOTICE OF INTENTION TO REVOKE A LICENCE 
 

To..............................................................Ltd. 
TAKE NOTICE that the Immigration Board, in exercise of its powers under 
section 11(4) of the Law, proposes to revoke the licence of the above company on 
the ground that the company- 
.................................................................................................................................. 
and by virtue of paragraph..........................of the said subsection. 

The company may submit to the Board a written statement of objections, if any, 
to the revocation of licence on or before the ..............day of ..................., 19........., 
after which date the Board will proceed with the matter. 

Dated this.........................................day of .................................................,19........ 
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......................................... 
Secretary of the Board. 

6. The following is the form prescribed for the revocation of a licence under 
section 11(4)- 

Form of revocation of a 
licence 

LOCAL COMPANIES (CONTROL) LAW 
 

(1995 Revision) 
 (Section 11(4)) 

ORDER OF REVOCATION OF A LICENCE 
 

To..............................................................Ltd. 

In exercise of the powers conferred upon the Immigration Board by section 11(4) 
of the Law, the Board hereby revokes the licence dated the ........day of ........., 
19......., granted to the above company, with effect from the ......day of ..............., 
19....... The above company is hereby advised that it may appeal to the Grand 
Court from this order of revocation in accordance with section 15 of the Law. 

.................................................. 
Secretary of the Board. 

 

7. Every company licensed under the Law is required forthwith to notify the 
Secretary of the Board of any change of status of any of its shareholders by 
reason- 

Notification of change 
of status 

(a) that a shareholder has acquired or has ceased to hold Caymanian 
status; 

(b) that a share transfer has taken place between a person of 
Caymanian status and a person of non-Caymanian status; or  

(c) that the company has become aware of a change in the beneficial 
ownership of any share. 

8. Where any doubt arises as to the status of any person for the purpose of 
complying with regulation 7, the company shall make report to the Board which 
shall decide the status of such person. 

Board to decide status 

9. The following is the prescribed form by which local companies shall notify 
the Board of any change in the relevant status of any shareholding- 

Form of notice of 
change of status 
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LOCAL COMPANIES (CONTROL) LAW 
 

(1995 Revision) 
 

LOCAL COMPANIES (CONTROL) REGULATIONS 
 

(1998 Revision) 
 (Regulation 7) 

 
From..............................................................Ltd. 

Please note that since our last communication with the Board relevant thereto, 
there appears to have been a change of status of the owners of the following share 
holdings in this company in that- 

..................................................................................................................................

................................................................................................................................. 
by reason of.............................................................................................................. 
(show how the change arose, whether by change of the status of a shareholder or 
by change in the ownership of the shares, etc.). 
 
....................................................                                              ............................... 
Secretary of the above company                                                       Date. 
 

10. Licences granted under section 11 shall be in the following form- Form of licence 

LOCAL COMPANIES (CONTROL) LAW 
(Section 11) 

(1995 Revision) 
 

LICENCE TO A COMPANY TO CARRY ON BUSINESS IN THE 
CAYMAN ISLANDS 

 
Licence No............... 

THIS IS TO CERTIFY THAT ..................................................................is 
licensed for the purpose of paragraph (b) of section 4(1) of the Law to carry on 
the business of .............................................in the Islands under the above Law 
for a period of ........................years from the date of issue of this licence. 

This licence is subject to the following conditions- 
..................................................................................................................................
..................................................................................................................................
.................................................................................................................................. 

Dated this....................................day of ................................, 199... 
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........................................ 
Secretary of the Board. 

 
 
 
 
Publication in consolidated and revised form authorised by the Governor in 
Council this 7th day of July, 1998. 
 
 
 

Carmena H. Parsons 
Clerk of Executive Council 

 10



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


